6SULQJ
 QWHUQVKLS,17 (QUROOPHQW &KHFN

&RPSOHWHG 6WXGHQW /HDUQLQJ $JUHHPHQWDQGDOO UHTXLU
&DUHHU &HQWHU HXWEH MUY RQMEHBRBWHYGD\ 0ODUFK 7TKH +&
SURFHVV ,17HQUROOPHQW XSRQUHFHLSWRIDOOUHTXLUHG GF

7KHUH ZLOO QRW EH DQ\ ODWH 6WXGHQW /HDUQLQJ

&RPSOHWH 17 SDFNHW ,QFOXGHYV

FX>, QWHUQDWLRQDO ,QWHUQVKLSV2Q0\@ &RPSOHWLRQ RI0DGC
FX/Lvw 17 6WDUWDQG (QG 'DWHV 3DJH

FX&RPSOHWH ,QWHUQVKLS 6LWH ,QIRUPDWLRQ 3DJH
FX&RPSOHWH /HDUQLQJ2EMHFWLYHYV 6WUDWHJILHV IRU&RPSO
FX6LIQHG 6WXGHQW /HDUQLQJ$JUHHPHQW 3DJH

FX, OQOWHUQVKLS 6XSHUYLVRUG6LJQDWXUH 3DJH

FX6LIQHG 6WXGHQW :DLYHURI/LDELOLW\DQG $VVXPSWLRQRIS5
FX,OWHUQVKLS -RE'HVFULSWLRQ RU3RVWLQJ

FX,QWHUQVKLS 2IIHU /HWWHU

FX>6XPPHU 2Q0\@ 2IILFHRIWKHS5HJLVWUDU 26XPPHUS5HJLVWUL

6XEPLWWLQJ)RUPV (OHFWURQLFDOO\

6WXGHQWV UHPDLQ UHVSRQVLEOHIRUFROOHFWLQJWKHQHFHVVDU\VLJQD)
SURFHVVD UHTXHVW ZLWKRXW WKH QHFHVVDU\DSSURYDO V 30OHDVH QRWE&

6WXGHQWYV DUH H[SHFWHG WR FRPSOHWH WKHIRUPDQG VHQG LW WR WKHLU
GRFXPHQWDQG UHWXUQ WKHIRUPDVDQDWWDFKPHQW WR WKHVWXGHQW §

2QFH WKH ,17 6WXGHQW /HDUQLQJ $JUHHPHQW LV FRPSOHWH LQFOXGLQ
6 XPPHUS5HIJLVWUDWLRQ )RUP LIDSSOLFDEOH VHQGDOOGRFXPHQWYV LQ RC
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,17(516+,3,17 &2856( 6SULQJ
)$//5(*,675%$7,21 %(*,16 -DQXDU\
"($'7,1(72 (152// ,6 ODUFK
12 (;&(37,216

17 B6WXGHQW /HDUQLQJS$JUHHPHQW

2FFLGHQWDO &ROOHJHYV &DUHHU 6HUYLFHV RIILFHPXVWDSSURYHDOOLQWHUQ\
SDUWLFLSDWHLQDILQDO UHIOHFWLYHDQGHYDOXDWLYHFRPSRQHQW ZLWK &DU|
KDYHVRSKRPRUH MXQLRU RUVHQLRUVWDWXV 6WXGHQWYV FDQRQO\EH UHJLVW
*3$ RI RUEHWWHUDW WKHWLPHRIDSSOLFDWLRQIRUHQUROOPHQW ,QWHUQYV
2;< FRXUVH 6WXGHQWV PD\QRWH[FHHG D WRWDO RIILYH 17 LQWHUQVKLSYV (

7RHQUROO WKH,17 6WXGHQW /HDUQLQJ$JUHHPHQW PXVWEHFRPSOHWHG DQC
/ILDELOLW\DQG $VVXPSWLRQ RI5LVN MRE GHVFULSWLRQ RIIHUOHWWHU DQG 6X|
OHDVW KRXUVRYHUWKHFRXUVHRIWKHVHPHVWHUDQG VWXGHQWY PXVW HQUR
HQUROOPHQW ZLOO QRWEHDSSURYHG DQG FUHGLW ZLOO QRW EHJLYHQ LQ FDVH\

6XEPLVVLRQRIDQ ,17 6WXGHQW /HDUQLQJ $JUHHPHQWDQG VXSSRUWLQJGREFX
UHPDLQV WKNHVDPHRPPHQGHG WKDW VWXGHQWY NHHS D FRS\RIDOO VXEPLWWHG

$00 ,QWHUQDWLRQDO LQWHUQVKLSV UHVKHU B DV DROSGEDEVIRAUR GVBRIPSHBLISIF O HDUD Q F

635,1*7(50'$7(6 -DQXDU\ 2$sULO
,QWHUQVKLS 6WDUW 'DWH BBBBBBBBBBBBBBBBBBBBB ,QWHUQVKLS (QG 'DWH BBI

$ 678'(17,1)250$FOHDVH 3ULQW

1DPH
/IDVW JLUVW , 6HPHVWHU <HDU
$GGUHVYV
'XULQIJWKHLQWBWQHKMS 32 %R|[ &LW\ 6WDWH =LS 2[\%BR][
(PDLO 3KRQH &ODVV <HDUODMRU
&RPSHQVDWLRQ SURY4{HBHIRIRAHMQQ WHRQYQVEHH PR XQW BBBBB SHU BBB BBB KR

% ,17(516+,36,7(,1)250HD, 24 3ULQW

2UJDQLIDWLRQ 3KRQH "HE ,QWHUQVKLS 3RVILWLRQ
1DPHZLOOEHUHIOHFWHG RQ\RXUWUDQVFULSW

,QWHUQVKLS 6XSHUYLVRU

1DPH 7LWOH (PDLO
$GGUHVY 5HTXLUHG BEBBBBEBBBBEBBBBEBBBBEBBBBEBBBBEBBBBBBBBBBE
6WUHHW 32 %R][ &LW\ 6WDWH =LS

&KHFN LI THPRWH
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,DJUHH ZLWK WKH VWLSXODWLRQ RIWKHDJUHHPHQW |, IXUWKHUDJUHHWREHDYDLOI
DSSURSULDWHWR YLVLWWKHVLWHDQG RUFRQYHUVHZLWK WKH QWHUQVKLS VXSHU

&DUHHUG6HUYLFHV 6LIJQDWXUH 3OHDVH 3ULQW 'DWH

&XPXODWLYH *3$

RUEHWWHULVUHTXLUHG DW WKH WLPHRIDSSOLFDWL

/IDVW GD\WR VXEPLW IRUPV WR +&& LV:HGQHVGD\ ODUFK
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17 ,QWHUQVKLS &RXUVH
678'(17:$,9(52)/,$%,/,7<$1'$668037,212)5,6.
7K \

LVLVDUHOHDVH 30HDVHUHDG LW FDUHIXOO\

678'(176 0867 68%0,77+,6&203/(7(')250727+(+%0((70%$1 &$5((5&(17(5:,7+678"'(17/($51,1*$*5(

, DPDVWXGHQWDW2FFLGHQWDO &ROOHJH |
GXUL@®J)DOO B6SULQJ B 6XPPHU VHPHVWHU DWWKHIROORZLQJO

,QWHUQVKLS 6LWH &LW\ 6WDWH SOHDVHLQGLFDWHL

2FFLGHQWDO &ROOHJHGRHV QRW FRQWURO WKH ZD\LQ ZKLFKWKH LQWHUQVKLS -
FUHGLWIRUWKLVLQWHUQVKLS WKH&ROOHJHDIILUPVY WKDW WRWKHEHVWRILW



6WXGHQW :DLYHU )RUP23DJH 6WXGHQW1DPH

,DFNQRZOHGJH WKDW DOO ULVNV FDQQRW EH SUHYHQWHG DQG VRPHULVNV FRXO
LQFOXGLQJGHDWK ,DJUHHWRDVVXPHWKRVHULVNV ZKHWKHU IRUHVHHQ RU XQ
H[SUHVVO\DVVXPH WKDW WKHUHVSRQVLELOLW\RIHGXFDWLQJP\WVHOIWR WKH UL
ULVNV ERWKNQRZQDQG XQNQRZQ

, RQ EHKDOI RI P\ KHLUV DVVLJQV UHSUHVHQWDWLYHV H[HFXWRUV RUDGPLQL
RINLFHUV ERDUG PHPEHUV HPSOR\HHV DGYLVRUV DJHQWV RUUHSUHVHQWDWL)
RULOOQHVYVY LQFOXGLQJ EXWQRWOLPLWHGWR GHDWK WKDWPD\UHVXOW IURF
GHSDUWXUHRUIROORZLQJP\UHWXUQ

6&23(2)5(/($6( ,DPVLIQLQIJWKLV/LDELOLW\5HOHDVH DQG &ODLP :DLYHU ZLWK |

"$ JHQHUDO UHOHDVH GRHV QRW H[WHQG WR FODLPV ZKLFKWKHFUHGLWRU G
HIHFXWLQJWKHUHOHDVH ZKLFKLINQRZQ E\KLP PXVWKDYHPDWHULDOO\ D!

, ZDLYHWKH  SURYLVLRQVRIWKLVY VWDWXWH DQGDQ\VLPLODU SURYLVLRQ RI WKI

, KDYHUHDG WKHIRUHJRLQJDQG VLIQWKLVDVDQDFWRIP\RZQIUHH ZLOO ZLWK

6LIQDWXUH 3OHDVH 3ULQW '‘DWH

SDUHQW RU *XDUGLDQ LISDUWLFLSDQWDWHRYERBUDQW '‘DWH
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/IHDUQLQJ 2EMHFWLYH 'HVFULSWLRQ

/HDUQLQJ2EMHFWLYHV KHOS\RX IRFXV RQ ZKDRRMXVKRIGW WRRX O H QWH WERWPKIRXK ¥ K F
LQGLUHFWO\UHODWHG WR\RXUFRXUVHRIVWXG\ /HDUQLQJ2EMHFWLYHYVY SURYL
DQG VNLRXOIWWKMIRMOHDUQ LQDGGLWLRQWR SHUIRUPLQJWKHWDVNV UHTXLUHG R
DFTXLUH ZKDWLQWHOOHFWXDO RUIXQFWLRQDO VNLOOV\RXKRSHWRGHYHORS
SHUVRQDO YDOXHVGR LRIGNHVWRZH VEIOWRKXHU ,QWHUQVKLS 6 XSHUYLVRU WKDW \RXU O
VXFFHVVIXOO\DFKLHYH WKHP EHIRUHWKHHQG RI\RXULQWHUQVKLSDVVLIJQPHQ\

ULWLQJD /HDUQLQJ2EMHFWLYH
%HORZDUHNH\DUHDV WRIRFXVRQZKHQ ZULWLQJ\RXU/HDUQLQJ2EMHFWLYHYV

$ .QRZOHGIJHWREHDFTXLUHG
5HIDUGLQJRQHYVDFDGHPLFPDMRU L H WKHRULHV SUDFWLFHV
5HODWHG WR D SDUWLFXODU EXVLQHVYV LQGXVWU\ RURSHUDWLRQDO IX
5HOHYDQW WR FDUHHU GHYHORSPHQW

% 6NLOOVWREHGHYHORSHG ERWKLQWHOOHFWXDODQGIXQFWLRQDO
$QDO\WLFDO VNLOOVIRURQHYVDFDGHPLFPDMRU
2SHUDWLRQDO VNLOOV WR SHUIRUP IXQFWLRQV UHTXLUHG LQ WKHLQWHL
,QWHUSHUVRQDO VNLOOVWRLQWHUDFW VXFFHVVIXOO\RQ WKH MRE

& 3UREOHPVWREHVROYHG
$SSOLFDWLRQRIRQHYVDFDGHPLFPDMRU
'"HWDLOV WR XQGHUVWDQG DERXWRQHYVY ZRUNDVVLIQPHQW
4XHVWLRQVWRUHVROYHDERXWRQHTY SHUVRQDOLQWHUHVWYV

' 9DOXHV WR EH FODULILHG
,QWHUHVW LQ WKH QRQSURILW SULYDWH JRYHUQPHQW RUQRQ JRYHUQ
7HDP RULQGLYLGXDO EXVLQHVV SURIHVVLRQDO EXVLQHVV EFDVXDORUF
OLVVLRQRUUHVXOWY GULYHQ ZRUN
3DVVLRQIRUVPDOO PLG VLJHGRUODUJHILUPV

(;$03/( +HUHDUHVRPHVDPSOH/HDUQLQJ2EMHF
2EMHFWLYHV 6&2 IRUVRPHRQHZKRVHJRDO LV W
GHSDUWPHQWV RI:DUQHU %URWKHUYV

/12 7TROHDUQ KRZWR ZULWHPDUNHWLQJPDWHUL
/12 *DLQH[SRVXUHWRWKHVWHSV WR SODQQLQJ
/12 /HDUQ KRZWR SURPRWH :DUQHU %YURWKHUV H

6&2 ,SODQWRFUDIWSURPRWLRQDO OLWHUDWX
6&2 ,ZLOODVNWRZRUNRQDQHYHQW
6&2 $WWHQG3 5 WHDPPHHWLQJV
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